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Disclaimer

IMPORTANT:

This presentation contains information that has been specifically prepared by Oma Savings Bank Plc (the “Issuer”) solely for use at its presentation to prospective qualified investors (each referred to hereafter
as a “Recipient”) held in connection with the proposed offering of securities by the Issuer. This presentation (or any part of it) must not be distributed, published, passed on or reproduced, in whole or in part,
nor may its contents be disclosed by the Recipient to any other person. This presentation is being made, and is directed only, to: (i) persons in the European Economic Area who are “qualified investors” within
the meaning of Article 2(1)(e) of Regulation (EU) 2017/1129 (the “Prospectus Regulation”) and amendments thereto (“Qualified Investors”); (i) those persons falling within the definition of Investment
Professionals (contained in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”)) or within Artficle 49 of the Order, or other persons to whom it may lawfully
be communicated in accordance with the Order; or (i) high net worth bodies corporate, unincorporated associations and partnerships and the trustees of high value trusts, as described in Article 49(2)(a) to
(d) of the Order (all such persons together being referred to as “Relevant Persons”). Any investment or investment activity to which this presentation relates is available only to Relevant Persons and will be
engaged in only with Relevant Persons.

This presentation has been provided for information purposes only and should not be relied upon by the Recipients and no liability, responsibility or warranty of any kind is expressed, assumed or implied by the
Issuer or Landesbank Baden-Wirttemberg, Danske Bank or Swedbank (the “Lead Managers”) for the accuracy, inaccuracy, interpretation, misinterpretation, application, misapplication, use or misuse of any
statement, claim, purported fact or financial amount, prediction or expectation (together referred to as “Information”). The Lead Managers, Issuer nor any of their respective affiliates, advisors or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or other-wise arising in connection with this
presentation, or any action faken by you or any of your officers, employees, agents or associates on the basis of the information.

The information contained in this presentation should be considered in the context of the circum-stances prevailing at the time and will not be updated to reflect material developments that may occur after
the date of this presentation. The information and opinions in this presentation are provided as at the date of this presentation and are subject to change without notice.

These materials are not an offer for sale of securities in the United States. No securities of the Issuer have been or will be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”).
Neither this presentation nor any part or copy of it may be taken or fransmitted into the United States or distributed, directly or indirectly, in the United States, or to any “U.S. Person” as that term is defined in
Regulation S under the Securities Act.

Neither this presentation nor any part or copy of it may be taken or transmitted into or distributed directly or indirectly in Australia, Canada, Hong Kong, Japan, New Zealand, Singapore or South Africa or to
any resident thereof. Any failure to comply with this restriction may constitute a violation of the laws of the United States or such other countries, as applicable. The distribution of this presentation in other
jurisdictions may also be restricted by law, and persons info whose possession this presentation comes should inform themselves about, and observe, any such restrictions.

This presentation does not constitute, and should not be construed as, an offer to sell or issue or solicitation of an offer to buy or subscribe for securities anywhere in the world or an inducement to enter into
investment activity. The information contained herein does not consfitfute investment, le-gal, accounting, regulatory, taxation or other advice and the information does not fake into ac-count your investment
objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters and the market and for
making your own independent assessment of the information. You are solely responsible for seeking independent professional advice in relation to the information. Investors and prospective investors in the
securities of the Issuer are required fo make their own in-dependent investigation and appraisal of the business and financial condition of the Issuer and the nature of the securities.

This presentation includes forward-looking statements. The words “believe,” “expect,” “anticipate,” “intend,” “*may,” “plan,” “estimate,” “will,"” “should,” “could,” *aim,” “target,” “might,” or, in each case, their
negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in which the statements are made. Such for-ward-looking statements involve
known and unknown risks, uncertainties and other important factors beyond the Issuer's control that could cause the Issuer's actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Issuer’s present
and future business strategies and the environment in which it will operate in the future, involve elements of subjective judgment and analysis and are based upon the best judgment of the Issuer as at the date
of this presentation.

THIS PRESENTATION DOES NOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ISSUES RELATED TO AN INVESTMENT IN ANY POTENTIAL ISSUE OF SECURITIES. IN MAKING AN INVESTMENT DECISION, EACH POTENTIAL
INVESTOR MUST RELY ON THEIR EXAMINATION, ANALYSIS AND ENQUIRY OF THE ISSUER AND THE TERMS AND CONDITIONS OF THE SECURITIES, INCLUDING THE RISKS AND MERITS INVOLVED.

"o "o "o
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Executive summary

Oma
Savings
Bank

Covered
Bonds

Finnish economy
& housing market

Source: OmaSp

Oma Savings Bank (OmaSp) is the largest savings bank in Finland according to the balance sheet. Total assets stood in
excess of EUR 3.95bn atf the end of Q3 2020.

The bank has over 140,000 active customers consisting mostly of private customers (60% of lending), corporate customers
(20%), housing cooperatives (10%) and agriculture and forestry (8%).

OmaSp provides comprehensive banking services across 32 branches and through digital service channels.

The growth in business volumes confinued to be brisk in January-September 2020. Net interest income grew 15.1%, totaling
EUR 48.9 (42.5) million.

The bank is well capitalised with a CET1 ratio of 16.5% and a total capital ratio of 16.8% in Q3 2020.
S&P has assigned a BBB+ long-term issuer credit rating to OmasSp.

ESG is an important element in the strategy of Oma Savings Bank, and we adhere to four guiding sustainability themes in
our day-to-day work.

OmaSp has been active in covered bond market since 2017.
The cover pool consists of 100% Finnish residential mortgages.
Geographically the pool is well diversified and located across Western and Eastern parts of the country.

The weighted average LTV of the cover pool is 63.2% as of 30 September 2020, and there are no non-performing loans in
the pool.

S&P has assigned a AAA rating tfo OmaSp covered bonds.

Finland’s economy is forecasted to contfract drastically due to the COVID-19 pandemic. Gross domestic product is
projected to decline by about 4.7% in 2020 and to increase by about 2-3% in 2021-2022. (Bank of Finland as of 14.9.2020).

In the long-term, the Finnish house price developments have been rather muted on a Nordic scale. Also, the impact of the
COVID-19 crisis on the Finnish housing market has been milder than expected. Price development has continued to be
more contained outside of the Helsinki capital region where OmaSp mainly operates.

Loan costs and indebtedness are low in the Finnish housing market in comparison with other Nordic countries.



Content overview

N e
e
e

omadp






OmaSp today - profitable growth supported by efforts in recent years to improve
the customer experience and the availability of customer service through new

digital service channels and opening of new units

Omasp key highlights Strong financial profile

+ OmaSp is a widely operating bank in Finland Equity 9/2020 EUR million

* More than 140 years of history

* Provides comprehensive banking services across 32 Balance sheet total,
branches and through digital service channels average yearly growth 2017-2019

+ 140,000 private and corporate customers
5 . .
Volumes growing rapidly Balance sheet total 9/2020, EUR billion

« About 300 motivated and entrepreneurial experts

* Mort dit bank fi tarted 2017
ortgage credit bank operations started year 20 Cost-income ratio 1-9/2020
« Listed on the main market list of Helsinki Stock Exchange
» Powerful tools for managing capital
» Over 2,300 shareholders

» A significant part of employees are shareholders ROE 1-9/2020

OmasSp S&P credit rating Covered bond rating

Core capital ratio (CET1) 1-9/2020
BBB+ / negative / A-2 AAA

om

Source: OmaSp. Unaudited figures for period ending 30 September 2020

. QD
SO



From a local savings bank to a nationwide bank by opening of new units

Expansion in
Greater Helsinki, Turku and Oulu

The start of the core banking system
renewal

S-Pankki's SME,

agriculture and forestry Sale of Oy Samlink Ab

business
M Balance sheet total, EUR billion AR
Expansion to Lahti and
Jyvaskyla
Listing on Helsinki Stock
Exchange
Joroisten Osuuspankki 3,953
Pyhdaseldn Osuuspankki PP Loskemo Oy
3.417
Suodenniemen Sadstdpankki SAV—rghoifus 2 915
Ftelé-Karjalan S&éstapankki i
Kantasadstopankki
2,151
1,935
Merger of Toy;iréSoosToponkkl Parkanon Sadstapankki 1,618
Kuortaneen Sadstépankki \'
\ 0,745
0,333 0,361 0,393
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Q3 2020

Formation of OmaSp Building nationwide operations

Business development, IPO (S\

Source: OmaSp



Improving customer experience by being close through nationwide branch

network and digital channels

Source: OmaSp

OmaKonttori
mobile application

& OmaMobiili
SIESE 1\ obile bank

-~ Modern mobile
e Pay payment

s 2
— .
Online bank

Customer service,
AN call center & chat

Sales visits at
customers



Continued growth: Ongoing negotiations to merge two Savings Banks into OmaSp

« The Oma Savings Bank Plc (OmaSp) has started negotiations to merge Eurajoen and Mietoinen Savings Banks info Oma
Savings Bank.

Possible unification would take place in the second half of 2021, when Eurajoen and Mietoinen Savings Banks would
transfer over their businesses to Oma Savings Bank and continue as regional Savings Bank Foundations to promote for
thrifty and economical education.

+ The planned merger will increase the bank’s business volumes and expand service network. The customer base in
Eurajoen Savings Bank is concentrated in Satakunta region, especially in Pori and Rauma areas, and Mietoinen Savings
Bank operates in the region Varsinais-Suomi mainly in Turku economic area. The customers of both banks will continue
to be customers in familiar branches, and the personnel of the banks will move as old employees to OmaSp.

* When completed, the business fransfers would:
increase the balance sheet of Oma Savings Bank by approximately EUR 400 million,
increase the number of private and corporate customers by about 20,000.
The combined operating profit of the banks for 2019 was approximately EUR 37 million for 2019, of which OmaSp
accounts for EUR 32.7 million.

omadp



Strategy

The strategy of Oma Savings Bank is based on the following pillars:

1. Cost efficiency

- The main driver of a profitable and healthy bank — guides the bank’s business

2. Proactive customer relationships and sales
- Differentiation from the competitors

- Excellent customer experiences and superior local knowledge are our advantages in the markets we
operate in

- Financial performance is based on the growth of profitable and long-lasting customer relationships

3. Risk management
- Strict governance on lending policy and liquidity management

- Clear areas of responsibility, systematic monitoring of risks, a motivating compensation system and
corporate culture

omadp



Financial goals and guidance for 2020

Board of Directors approved the following financial goals:

10-15% annual growth in total operating income under the current market conditions

Sl (14.9% in 1-9/2020 and 21.9 % in 2019)

Profitability - Cost/income ratio less than 55% (48.6% in 1-9/2020 and 54.4% in 2019)
[E T GRGREGTIA - Long-term return on equity (ROE) over 10% (8.7% in 1-9/2020 and 9.0% in 2019)

Solvency - Core capital ratio (CET1) at least 14% (16.5% in 1-2/2020 and 16.8% in 2019)

Guidance for the 2020 accounting period

Due to the COVID-19 pandemic, customer requests for grace periods grew significantly in March, but by June demand
for grace periods had returned to pre-pandemic level. The number of grace period granted during the third quarter
was at pre-pandemic level. Some of the grace periods granted in the spring has already expired.

- In March, the company made a EUR 1.4 million credit loss allowance based on the predicted growth in credit risk in
specific sectors. The situation of the selected sectors has not materially weakened since the loss allowance was made.

- The Company’s business volumes will continue strong growth in FY2020 despite the exceptionally uncertain economic
environment. The Company’s profitable growth is supported by efforts in recent years to improve the customer
experience and the availability of customer service through new digital service channels and opening of new units. The
Group's 2020 profit before taxes is estimated to exceed the previous financial year's level (EUR 32.7 million).

omadp

Source: OmaSp



Sustainability is one of the basic pillars of our strategy

@

Sustainability is at the heart of
our business and an important
part of our future operations.

We have defined four key
sustainability themes for the
company.

We have made a commitment
to support the UN’s 17

Sustainable Development Goals.

Our aim is to include five of the
targets that have the greatest
impact on our operations in
OmaSp’'s management,
strategy and day-tfo-day
operations.

GOODHEALTH QUALITY DECENT WORK AND
ANDWELL-BEING EDUCATION ECONOMIC BROWTH

/> | i | 4d

INDUSTRY, INNOVATION 17 PARTNERSHIPS
ANDINFRASTRUGTURE FORTHE GOALS

Source: OmaSp

I(@\
e We aim at the highest rating in customer satisfaction in the

We are local banking sector.
and close to

the customer

We care about our employees, so we diversely
promote their well-being. In addition, we promote and maintain
the diversity of our work community, as well as varied work
that entails responsibility.

] We actively promote and develop the vitality of local communities by

HHE offering jobs outside urban areas and by financing local SMEs.

We promote The education and competence of Finns is especially important
collective to us, which is why we promote the well-being and financial literacy of

children and adolescents.

well-being

We comply with the principles of sustainable @

financing in our operations. We contribute
to sustainable

development
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Key figures

Total operating income

80.0 EUR mill.

Accounting period 1-9/2020

Equity / Total assets

8.7%

Accounting period 1-9/2020

Profit before taxes

27.2 EUR mill.

Accounting period 1-9/2020

Cost-income ratio

48.6%

Accounting period 1-9/2020

Balance sheet total

3,953 EUR mill.

Accounting period 1-9/2020

Number of employees

298

Average,
Accounting period 1-09/2020

Employee satisfaction

4.3/5

Satisfaction in the bank as a whole

02/20 —personnel survey

Customers

140,000

Private customers 60 %,

business customers 20 %

Source: OmaSp. Unaudited figures for period ending 30 September 2020

Customer satisfaction

4.3/5

Satisfaction in the bank as a whole

Parasta palvelua 12/2018-survey
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Developments in overall operating income and profitability

Total operating income, EUR million

Profit before taxes, EUR million

2.1
760 b
80.0

74.1 2.2
27 69.6 55
25.4 -
10.8 o
6.7
212 62
57.5
494 15.5
39.3 ez
2017 2018 2019 1-9/2019 1-9/2020

M Net interest income M Other operating income

M Fee and comission income net I Net income on financial assets B Total item affecting comparability

Source: OmasSp. Audited full year 2017-2019 figures. Unaudited figures for periods ending 30 September 2019 and 30 September 2020

@GR @B @n @R @

ratio

32.7
30.4

27.0 27.2

25.0

2017 2018 2019 1-9/2019 1-9/2020

B Comparable profit before taxes
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Strong track record in peer group

Annual increase in balance sheet total

average 2017-2019, %

Cost/income ratio %
average 2017-2019?

Return on assets (ROA) %
average 2017-2019%

30 30 o4
2.4
|
& @S E S
Yo O & O &
L T8 S O
O
RO S
v &
X &
Q

69.3

63.0 64.5
a3 | ‘ ‘
O %)

L O °0 f & N B Q 0 O
& & 07 o8 & o i RN o &
o SIS L M C & @ & <

& O & SO A O
o) R & @) O Q .QO
) .-Oc‘} O«o N T \00 S
e g Yoo o
o )
R @
R

1) Peer group average includes Aktia, OmaSp, POP-Pankit, S-Pankki, S&dstépankkiliitto ja Alandsbanken
2) OmaSp average from company’s Financial Statements, other companies’ average from FFSA.

Source: Company reports and FFSA



High profitability and cost efficiency

Cost / Income ratio Operating profit / Total assets
80% 1.8%
1.62%
67.4% 1.6%
62.2%
58.9% 0
60% 1.4%
’ 55.5% 54.4%
48.6% 1.2% 1.11%
1.0% 0.96%
40% 0.86%
0.8%
0.6% 0.55%
20%
0.4%
0.2%
0% 0.0%
OmaSp OmaSp OmaSp OmaSp OmaSp Peer av. OmaSp OmaSp OmaSp OmaSp Peer av.
2016 2017 2018 2019 0920 2019* 2017 2018 2019 last 12- 2019*
month
rolling

Source: company reporfs. Audited full year 2016-2019 figures. Unaudited figures for period ending 30 September 2020
*Peer group here includes Aktia, OmaSp, S-Bank, The Mortgage Society of Finland, Alandsbanken

omadp



Strong capital position

Equity / Total assets Omasp capital ratios
12.0% 20.0 %
10.0% o
.0% 9.40% 19.0 %
8.90% 8.70% 0
0,
8.0% 18.0 %
6.0% 5.90%
. 0
17.0 % - 16.8 %
4.0%
16.0 %
2.0%
15.0 %
0.0% CET1 ratio Total Capital ratio
OmaSp OmaSp OmaSp OmaSp Peer av.
2017 2018 2019  09/20 2019 OmasSp -17 mOmaSp -18 mOmaSp -19 m OmaSp 09/20

« At 16.8%, OmaSp’s total capital ratio is well in excess of the current capital requirement of 12%**

omadp

Source: company reporfs. Audited full year 2017-2019 figures. Unaudited figures for period ending 30 September 2020
Peer group here includes Aktia, OmaSp, S-Bank, The Mortgage Society of Finland, Alandsbanken
** Including statutory minimum of 8%, Pillar Il (SREP) capital requirement of 1.5% and capital conservation buffer of 2.5%.



Oma Savings Bank's funding base

Funding highlights Funding structure (30.09.2020)

- The bank’s deposit base is stable and will remain as the main
source of funding.

- Loans-to-Deposits ratio was 146% as of 30.09.2020

- Senior unsecured bonds, covered bonds and CDs complement
the funding structure and make it more versatile.

- Currently, OmaSp has one senior unsecured bond and three
covered bonds outstanding:

« EUR 350m covered bond maturing in December 2022
« EUR 250m covered bond maturing in April 2023

- EUR 55m senior unsecured bond maturing in January 2024
- EUR 300m covered bond maturing in April 2024

- OmaSp systematically develops its capability to utilize capital
markets. = Deposits = Senior notes = Covered bonds

- The company took part in the European Central Bank’s TLTRO = CD's Subordinated bonds = Central bank

operation in June. The size of the loan taken is EUR 150 million.

- The goalis to diversify the sources and the maturity profile of
funding

omadp

Source: OmaSp. Unaudited figures for period ending 30 September 2020



Customer and lending base Q3/2020

Total loan portfolio by customer groups Non-Private customer loan portfolio distribution

m Reqal estate
m Retail customers

m Agriculture, forestry and
fisher¥ )
= Consiruction
3%
. . 4% = Whole-and retail sales
= Housing cooperative

m Corporates
w Industry
= Agriculture clients W
8%
0,

Finance and insurance

Other m Other

Share of loans with collateral of total loan base (30.09.2020)

4%

A widely diversified loan portfolio of EUR 3.34bn

The collateral base at market values almost fully covers the

total loan portfolio = Collateralized

» Uncollateralized
Supplemented with additional collateral and guarantees, if

needed

omadp

Source: OmaSp. Unaudited figures for period ending 30 September 2020



Investment portfolio and liquidity management

- The bank’s investment portfolio amounts to around EUR 474 million
The portfolio consists of liquid assets and other investments

- Allocation of the investment portfolio as per 30.09.2020

Fixed income 91,5%
Equity 7,.3%
Alternative investments 1,2%

- The bank’s LCR-ratio was 134.0% and NSFR 129.6% as per 30.09.2020
- The programme for issuance of CDs provides an alternative for short-term liquidity management

- Oma Savings Bank is a direct counterparty of Bank of Finland
Enables participation in the ECB’s short-term and long-term market operations

- The bank has an increasing number of repo counterparties
Enables short-term, secured loan funding through the interbank market

omadp

Source: OmaSp. Unaudited figures for period ending 30 September 2020






OmaSp cover pool characteristics

Key characteristics of the cover pool 30 September 2020

Size of the pool EUR 1,250 million (nominal)

- In October 2017, the Finnish FSA
Collateral type 100% Finnish residential mortgages granted OmaSp a license to act as
a mortgage credit bank which

Number of loans 20,808 ) .

allows it to issue covered bonds.
Average loan size EUR 60,078

- S&P has assigned AAA ratings to the

WALTV 63.1% indexed / 63.2% unindexed covered bonds of Oma Sovings
Weighted average loan 39 7 months Bank. The outlook is stable.
seasoning
Nonperforming loans 0% - OmaSp is committed to keeping the

covered bond rating at the AAA
Loans in arrears 0.0% level.
Interest rate base 93.1% floating / 6.9% fixed
Over-collateralisation 38.9% / 30.2% (nominal value / collateral value)

omadp

Note: The cover pool is dynamic and the composition of the pool fluctuates daily. This is a snap shot of the cover pool as of 30
September 2020 (unaudited).



OmaSp mortgage loan underwriting criteria

Identification of
customers

Income status

Stress testing

Customer scoring

Additional criteria for
inclusion in the cover
pool

All mortgage applicants are identified, including their legal capacity.

The financial position of the mortgage applicants is verified, including information of any
internal and external payment defaults.

The income status of mortgage applicants is verified by using payslips, information from the
tax authority as well as the bank account details for the existing customers.

The mortgage applicants’ ability to repay their mortgages is stress-tested with an interest rate
level of 6% and a maximum loan maturity of 25 years.

Each customer is assigned a credit scoring at the time of the new mortgage application, also
in case there are any changes done to the existing mortgage loan.

The behavioural scoring of the existing loan stock is updated on a monthly basis with the
model taking info account any changes in the customers’ payment behaviour.

Compliance with the Finnish Covered Bond Act including that only maximum of 70% of the
fair value can be accounted for as collateral for housing loans, and only 60% for housing
associations.

Non-performing loans are excluded from the cover pool.
Customer scorings of C and D are excluded from the cover pool.

omadp



Geographic breakdown of cover pool

Volume EUR Share in the

Region Major city million pool
éi?:gs;?hnio Seindjoki 344 27.5%
Pirkanmaa Tampere 181 14.5%
South Karelia Lappeenranta 135 10.8 %
Uusimaa Helsinki 98 7.8 %
Kymenlaakso Kouvola 88 7.1 %
Tavastia Proper H&meenlinna 75 6.0 %
Central Finland Jyvaskylé 49 40 %
Southern Savonia Mikkeli 49 3.9%
Satakunta Pori 48 3.8%
Other 183 14.6 %
Sum 1250 100 %

omadp

Note: The data represents a snap shot of the dynamic cover pool as of 30 September 2020 (unaudited)



Details of the cover pool

Loan maturity distribution Loan seasoning
50% 25%
40% 20%
30% 15%

0,
20% Lo
10% .
0
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 - 0%
> 0-12 M 12-24 M 24-36 M 36-60 M > 60 M
Loan size buckets (EURk) LTV distribution

30% 25%

0
25% 20%
20%
15%
15%
10% 10%
- l l - I - I
0% 0%
X S X X Q’q

Qfﬁ’ @,“9 S 8 8 5 gf’-’QQ 0-40%  40-50% 50-60% 60-70% 70-80% 80-90% > 90%
v & e & P

o
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Note: The data represents a snap shot of the dynamic cover pool as of 30 September 2020 (unaudited)
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House prices in Finland and other Nordic countries

Current house price-index, 2007 = 100 Inflation adjusted price-index, 2007 = 100

200 150

175
130

150
125 110
100 90

75
70

50
25 50

2000 2004 2008 2012 2016 2020 2000 2005 2010 2015 2020
—Sweden = Norway = Denmark = Finland — Sweden =—Norway = Denmark = Finland

- Inthe long-term, house prices in Finland have been relatively stable compared to Nordic peers. When adjusted for
inflation, the story is similar.

- The Finnish house price development has been characterized by regional differences with prices in the capital region at
a notably higher level than in the other local markets.

- The COVID-19 has so far had only a modest impact on the Finnish housing prices, and the development of housing
prices has contfinued to be uneven.

omaaop

Source: OECD (Data up till Q2 2020.), Swedbank Research & Macrobond



Local housing markets in Finland

Urbanization and low interest rates still dominate the housing market outlook

Prices of condominiums, old, index 2005 = 100

190

170

150

130

110

90

2006 2008 2010 2012 2014 2016 2018 2020

== | appeenranta == Hdmeenlinna == Seindjoki == Tampere == Whole country
= Helsinki Greater Helsinki

Source: Statistics Finland (Data up till Q3 2020.) , Swedbank Research & Macrobond

- The overall impact of the COVID-19 crisis

on the Finnish housing market has been
milder than expected. Urbanization still
dominates the aggregate picture.

In the long-term, price levels in the local
housing markets where OmaSp mostly
operates have developed more modestly
than in the Helsinki region.

Prices in Seindjoki have increased notably
in the past quarters, however.

Overall, low-interest rates and the
flexibility of banks have made owning a
house more atiractive, than before.

omadp



The COVID-19 pandemic plunged the Finnish economy into a deep downturn

GDP growth Unemployment & employment rate
% %
10.0 74 9.5
75 73 9.0
5.0 72 8.5
2.5
0.0 ||||.||,.|_|I I ||.|||||.| _||||||I. AT M A 71 8.0
-2.5 /0 7.5
50 69 7.0
-7.5 68 6.5
-10.0 | | | | | | 67 6.0
2000 2004 2008 2012 2016 2020 2008 2010 2012 2014 2016 2018 2020
=a/q—vyly — Employment rate = Unemploymemt rate, rhs

- The COVID-19 pandemic plunged the Finnish economy intfo a deep downturn. However, the fall of the Finnish economy
in the first half of the year was less severe than in the most other European economies. The rebound in Q3 was strong,
but the recovery is expected to slow down during the last quarter of the year due to the second coronavirus wave in
Finland and Europe.

In 2020, the Bank of Finland estimates the GDP to contract by -4.7 %. In 2021 and 2022, the GDP is expected to grow
around 2-3 %. However, this depends on the development of the pandemic and a possible vaccine.

- The COVID-19 crisis ended the long rise of the employment rate in Finland. The unemployment rate has jumped to 8.4 %,

notably higher than before the crisis. -)
\ I VI

Source: Statistics Finland (Data up till Q3 2020 left graph & September 2020 right graph.), Swedbank Research, Macrobond & Bank of Finland 30



Loan costs and indebtness are low in the Finnish housing market

Interest rates on new residential loans, annual average 2019 Total outstanding residential loans to GDP ratio in 2019

3.00% 100
Interest rates in Finland in
new residential loans are 90 Residential loan to GDP
the second lowest in lowest in Nordic countries

2.50% Europe
80
70

2.00%
60

1.50% 50
40

1.00%
30
20

0.50%
10

0.00% 7 0 D
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Source: ECBC 2019 Source: EMF HYPOSTAT 2019



However, loans have increased steadily during the past years
But Finnish household debt remains the lowest among its Nordic peers

Household debt as % of net disposable income

350 - In Finland, both regular housing
loans and housing corporation
loans, as well as consumption loans

300 have increased steadily during the
past years.

- In the summer, FIVA raised the loan

250 ceiling for mortgages back to 90 %.

/__ As aresult, it is likely that going

forward more people are willing to

200 take a bigger mortgages.

- Overall the situation is still not very
concerning, as household leverage

+50 // is still not high compared to Nordic
peers.
100 - Finnish household debt is the lowest
! ! ! ! ! ! among its Nordic peers, standing at
2008 2010 20172 2014 2016 2018 144 % of net disposable income at

. the end of 2018.
—Finland == Sweden = Norway = Denmark
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Source: OECD 2018, Swedbank Research & Macrobond



Planned Transaction

&
Contact Details




Indicative terms of the planned transaction

Oma Sadastépankki Oyj (Bloomberg: OMASST)
Issue Type Finnish Covered Bond

Collateral Type Finnish residential mortgages

Expected Issue Rating AAA (S&P)

Maturity Infermediate tenor (soft bullet)
Sub-benchmark (LCR 2A compliant)

Coupon Fixed rate, annual

The Issuer's Programme for the Issuance of Senior Unsecured Notes and Covered Bonds dated
10 March 2020 and supplemented on 25 March 2020, 20 May 2020 and 12 November 2020

Finnish Law

Documentation

Helsinki Stock Exchange
Denominations EUR 100,000 + 100,000

Clearing Euroclear Finland (Infinity)

MIFID Il professionals/ECPs-only (all distribution channels). No PRIIPs key information document
(KID) will be prepared as not available to retail in EEA or United Kingdom

Lead Managers Danske Bank, LBBW, Swedbank

MIFID Il target market
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Contact details

Pasi Sydanlammi

Tony Totterstrom

CEO, Oma Savings Bank Plc
Tel. +358 45 657 5506

pasi.sydanlammi@omasp.fi

Treasurer, Oma Savings Bank Plc
Tel. +358 50 530 6623

tony.totterstrom@omasp.fi

hitp://www.omasp.fi/investor-relations
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Oma Savings Bank Group'’s key financials

Oma Savings Bank Group's key figures

(1,000 euros) 1-9/2020 1-9/2019 A% 1-12/2019 2020 Q3 2020 Q2 2020 Q1
Net interest income 48,929 42,503 15% 57,522 17,539 15,886 15,505
Total operating income 79,989 69,636 15% 92,573 26,386 23,625 29,978
Total operating expenses 38,918 36,668 6% 50,309 11,394 13,291 14,233
D Cost/income ratio, % 48.6 % 52.7 % -8% 54.4 % 432 % 562 % 475 %
Impairment losses on financial assets, net -13,984 -5,923 136% -9,567 1,531 -3,922 -8,531
Profit before taxes 27,166 27,038 0% 32,684 13,488 6,457 7,222
Profit/loss for the accounting period 21,627 22,927 -6% 27,453 10,523 5,244 5,860
Balance sheet total 3,952,766 3,370,459 17% 3,416,530 3,952,766 3,838,097 3,526,023
Equity 343,208 318,145 8% 319,865 343,208 329,789 317,519
D Return on assets (ROA) % 0.8% 1.0% -20% 0.9 % 1.1% 0.6% 0.7%
" Return on equity (ROE) % 8.7 % 10.0 % -13% 92.0% 125 % 6.5% 74 %
Y Earnings per share (EPS), EUR 0.73 0.78 -6% 0.93 0.36 0.18 0.20
D Equity ratio % 8.7% 2.4% -8% 9.4% 8.7 % 8.6 % 92.0%
" Total capital (TC) ratio % 16.8 % 18.0% -6% 17.3% 16.8 % 16.8 % 171 %
Y Common Equity Tier 1 (CET1) capital ratio % 16.5% 17.4 % -5% 16.8 % 16.5% 16.4 % 16.6 %

Alternative performance measures excluding items affecting comparability:

Y Comparable profit before taxes 19,819 20,958 -5% 26,228 10,853 7.276 1,690
Y Comparable cost/income ratio, % 53.1 % 57.7 % -8% 57.9 % 48.0 % 52.8 % 58.2 %
Y Comparable earnings per share (EPS), EUR 0.53 0.57 -6% 0.71 0.28 0.20 0.05
Y Comparable return on equity (ROE) % 6.3 % 7.3% -14% 6.9 % 10.0 % 7.3% 1.8%

1) The calculation principles of the key figures are presented in note 16 of the interim report.

Comparable profit is presented in the income statement. OI I Ia (SI\’)

Source: OmaSp. Audited full year 2019 figures. Unaudited Interim Financial Statements



Income statement

Consolidated condensed income statement

(1,000 euros) 1-9/2020 1-9/2019 1-12/2019 2020 Q3 2019 Q3
Interest income 52,704 46,950 63,351 18,729 16,281
Interest expenses -3,775 -4,447 -5,828 -1,190 -1,413
Net interest income 48,929 42,503 57,522 17,539 14,868
Fee and commission income 24,564 22,391 29,981 8.314 7,477
Fee and commission expenses -3,638 -3,305 -4,567 -1,431 -982
Fee and commission income and expenses, net 20,925 19,087 25,414 6,883 6,495
Net income on financial assets and financial liabilities 7,235 6,080 7.518 1,723 -272
Other operating income 2,899 1,966 2,118 241 90
Total operating income 79,989 69,636 92,573 26,386 21,181
Personnel expenses -12,693 -12,019 -17,070 -4,140 -3,822
Other operating expenses -22,290 -21,354 -28,191 -5,903 -5,536
Depreciation, amortisations and impairment losses on tangible

and intangible assets -3,935 -3,295 -5,047 -1,351 -1,108
Total operating expenses -38,918 -36,668 -50,309 -11,394 -10,466
Impairment losses on financial assets, net -13,984 -5,923 -9.567 -1,531 -2,371
Share of profit of equity accounted entities 79 -7 -13 27 -2
Profit before taxes 27,166 27,038 32,684 13,488 8,342
Income taxes -5,540 -4,111 -5,231 -2,965 -1,665
Profit for the accounting period 21,627 22,927 27,453 10,523 6,677

Source: OmaSp. Audited full year 2019 figures. Unaudited Interim Financial Statements
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Balance sheet

Consolidated condensed balance sheet

Assets (1,000 euros)

30 Sep 2020

Cash and cash equivalents

Loans and advances to credit institutions

Loans and advances to the public and public sector
Financial derivatives

Investment assets

Equity accounted entities

Intangible assets

Tangible assets

Other assets

Deferred tax assets

Current income tax assets

77,041
65,419
3,278,552
670
466,538
7,660
9.923
29,205
13,914
3.844

Total assets

Source: OmaSp. Unaudited figures for period ending 30 September 2020

3,952,766

Liabilities and equity (1,000 euros) 30 Sep 2020
Liabilities to credit institutions 220,388
Liabilities to the public and public sector entities 2,232,986
Debt securities issued to the public 1,076,283
Subordinated liabilities 15,500
Provisions and other liabilities 33,927
Deferred tax liabilities 27,037
Current income tax liabilities 3,437
Total liabilities 3,609,558
Share capital 24,000
Reserves 147,235
Retained earnings 171,447
Shareholders of Oma Savings Bank Plc 342,682
Non-controlling interest 526
Equity, total 343,208
Total liabilities and equity 3,952,766

omadp



Ownership structure (as of 31 October 2020)

Shareholder

Eteld-Karjalan SGastépankkisé&tio
Parkanon Sadastépankkisaatio
TOysGn Sadstdépankkisddtio
Kuortaneen Sadstdpankkisdatic
Hauhon S&dastdpankkisaatio
Rengon S&d&stdpankkisaatio
Suodenniemen Sadstépankkisadatio
Elo Pension Company

Joroisten Oma Osuuskunta
Pyhdaseldn Oma Osuuskunta
Total, 10 largest owners
Nominee-registered shares
Number of shares

Number of shareholders

Shares

10,078,759
3,400,000
3,000,000
2,000,000
1,680,000
1,120,000

805,000
788,405
689,150
623,850

24,185,164
1,246,605

29,596,700

2,399

%
34.1%
11.5%
10.1%

6.8%

5.7%

3.8%

2.7%

2.7%

2.3%

2.1%
81.7%
4.2%

Ownership by type

R

= Non-profit institutions

= Financial and insurance
corporations

= Public sector

= Households

= Rest of the world

# of shareholders by number of shares held

@@

100.0% ‘ i

= 1-100

= 101-500

= 501-1000
= 1001-5000

>5000
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S&P’'s current view on OmasSp

Rating criteria and impacts

Quoted from S&P:

Strengths and weaknesses

(Finnish banks) o
Very Strong
Moderate
Adequate

Issuer credit ratings

BBB+ / Negative / A-2

Covered bond rating

AAA/Stable

|<

“We currently do not see major domestic economic
imbalances in the Finnish economy since house prices
have stabilized nationwide over the past years and
despite the decreased activity amid COVID-19, we
do not project a correction in the real estate market.”

“In our base case, we forecast moderate credit losses
from households despite increasing unemployment,
increasing use of amortization, and more muted
credit demand, before returning to pre-crisis level in
2021-2022."

“We expect that Oma Savings Bank will continue to
grow its retail franchise and its domestic market
position, franslating into sound earnings, despite the
economic consequences of the COVID-19
pandemic.”

“"We expect the bank will maintain its sound financial
profile, underpinned by projected very strong
capitalization, with a RAC ratio above 15% and high
earnings capacity over the next two years.”

“We believe the bank's sound risk management,
lending standards, and collateralization will partly
counterbalance the concentration risk and continue
supporting its asset quality.”

Source: Based on covered bond report dated 27 February 2020 & general rating report dated 5 October 2020

Very strong risk-
adjusted
capitalization and
resilient
earnings, despite
the economic
consequences of
the

COVID-19
pandemic

A firm mutual
business model

Solid regional
franchise in
selected smaller
cities

Concentrated
business
operations focused
on

lending to
individuals,
agricultural clients,
and small

and midsize
enterprises (SMESs)

Dependence on
external partners
for product and
service offering

Some reliance on
wholesale funding
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